[image: image1.jpg]United
Way 4

Volusia-Flagler Counties



PRESS RELEASE

United Way of Volusia-Flagler Counties, Inc.

3747 West International Speedway Blvd.

Daytona Beach, FL 32124-1011

PH: 386.253.0563  FAX: 386.253.9517

www.unitedway-vfc.org
For Immediate Release






3/11/2009
Contact: 

United Way of Volusia-Flagler Counties
Renee Gay, Director of Community Investments

386-253-0563 ext. 248 or rgay@unitedwayvfc.org.  
“Assets for Independence” Program to Provide 64 First-Time Homes for Low-Income Residents of Volusia & Flagler Counties
Local Community Foundation Pledges $150,000 Match to Federal Funding
VOLUSIA COUNTY, Fla. (March XX, 2009) – The Community Foundation of Volusia/Flagler, a public charitable organization and a division of the United Way of Volusia-Flagler Counties, has pledged a local match to the federally supported Assets for Independence (AFI) Program in the amount of $150,000, which will make new homeowners out of 64 local community residents.  

An anti-poverty strategy, the AFI program provides financial counsel and incentive for participants to save up to $2,000 through an Independent Development Account (IDA).  Once a minimum saving amount is met, local participants will receive a $2,000 match each from the AFI Grant and the Community Foundation, resulting in $6,000 toward the purchase of their first home.  With enrollment of participants beginning July 1, 2009, The Community Foundation expects to see the first of 64 low-income families move into their own homes in Volusia and Flagler counties for the first time by summer 2010.  

“The Community Foundation connects philanthropic individuals with programs that strengthen our community forever,” stated Kathy Crotty, Chairman of The Community Foundation.  “The Assets for Independence Program will move low-income working families in our own counties out of homelessness or transitional housing toward greater self-sufficiency through financial stability and homeownership. With this program, our goal is to reduce homelessness and poverty in our community for the long term.”


Coupled with the $150,000 in AFI federal funding, the program aims to reach $300,000 over the course of a five-year grant cycle.  The United Way of Volusia-Flagler Counties, Inc. will administer the program with agency partners Family Renew Community, The Neighborhood Center of West Volusia, and Habitat for Humanity in Flagler County.  Bank of America will hold the Project Reserve Account, and will serve as the holder of the IDA participant custodial accounts.


The AFI program doesn’t just aid in moving families into home ownership, it prepares them to sustain themselves and their families for the long term. No quick fix, participating members must complete financial counseling classes, credit and debt repair classes, and household budgeting services.  As a participant in the AFI program, individuals must make progress on repairing credit, developing budget and savings habits, and improving job skills. Job placement assistance through the Center for Business Excellence One Stop Career Centers, and free tax filings through the Volusia Income Tax Assistance Program will also be available to the AFI members.  Project Managers will be assigned to each case to ensure proper training, counseling and savings goals are met.  


The AFI Project Manager for this program is  Renee Gay, Director of Community Investments at the United Way will work with the three partnering agencies to identify potential recipients.  Families who wish to see if they qualify for this program should call 2-1-1. 

Explained Gay, “Many of the clients in our partner agencies are in transitional housing as they work themselves out of a homeless situation.  Targeting this population will allow for families to move more quickly from an unstable homeless situation to becoming a contributing member of society with a home as an asset.”


Once eligible for the program, each participant must sign a Savings Plan Agreement established using AFI guidelines.  This plan also requires them to save a minimum of $25 per month to remain active in the program.  Structured to have the family in a home within two years, the AFI plan allows participants a maximum of four years to meet their savings requirements.

For more information on the AFI Program, contact Project Manager Renee Gay at the United Way for Volusia-Flagler Counties at 386-253-0563 ext. 248 or  rgay@unitedwayvfc.org.  To donate funds to the local AFI Program, contact Bill Ward with The Community Foundation at 386-253-0563 or via wward@unitedwayvfc.org.
###

About The Community Foundation Volusia & Flagler
The Community Foundation connects people who care with causes that matter.  Established in 1983, The Community Foundation is a tax exempt public charitable organization and a division of the United Way of Volusia and Flagler Counties.  By providing the gateway to giving, The Community Foundation empowers charitable individuals to realize their personal philanthropic goals and strengthen our community forever.  Satisfy your charitable passion at www.unitedway-vfc.org/CommunityFoundation/Community_foundation.htm.
